Dear Dennis,

My family and I have some questions about the Corn Crop Futures proposal and long term concerns with FNC.

Does the term “2008 production” mean the crops sold in 2008 or those grown in 2008?  Since we usually sell most of our corn early in the year after the harvesting, I took “2008 production” to mean the 2007 crop that is currently growing.  Am I wrong about that?  I don’t see how we can sell the 2008 crop when we might not even own it.  As you may know, we seriously considered a cash lease for this (2007) year and may look at that again for next year.  If your letter really does relate to the crop to be planted in 2008, what is your proposal for the current (2007) crop?

My brother, sister, and stepmother have not signed the proposal.  If it relates to the crop to be planted in 2008, it appears to postdate the current management agreement.  We are not prepared to be locked into a new management agreement with FNC.  In the absence of Dave Bechman, we’re not sure what arrangements we will be making for the 2008 season regarding farm management.

We are aware that in order to terminate the management agreement with Farmer’s National Company at the end of its current term, we must send an official letter between August 1 and September 30.  We are currently considering our position in that regard.

Sincerely,

Dicky Allison 

for

Olaf Allison, Elizabeth Bethke, Chris Allison, and Marlene Nelson Allison.
